-

.

-
Tt TGt AL L T R A R S
CHANIANL FUARIP BEp B0 b0 T L0k brsg
I LLBAAIN A G0 MARL HE W Y CHIE IR D S e he e TO E AT U AL ey -
LA LU L L A O LG

COMILEAR A O LA KR AL
PO AT ARt MAX NI v 1. 1l
LENadon. 1onwn. py

Congress of the United States L e

VU F RO AL ONEL
CAIEN TR MALIR ) s S e

B R A N
FUUANCIE I B PAE " e i bar,

A i s Wouse of Representatives i v o
I O A )lllA.H (AN RN . X FELAARE L € IR, RARI Y AN
;J:’-Iil."I?I:\:| lﬂ"ﬂ'f\":‘:”"-"\"{"(:l,:l\:l CONMIEIT AL e (;()MM'TTEE ON GOVERNM'- N" REFOHM :::):""::“")’I ;l‘-‘:!‘:’"\lll’l":.:I'II‘OVN' (1NN
A :).':.‘.'.'.:;:. - 2157 RavBurN House Orrict BUILDING s 1T AAAAs i 11
ALA VN THEON AR LA JIM TIIIER b D RAC
o o WastingTon, DC 20515-6143 o o .
JANICE 11 PO HARUCII SR Y IS e

Cak VAT N O GON
Pl ovd 1AL OHRIA

DAL WELORIN

(I v vl TV HIAGE 1AM
A VI b e GANS

e

BENNATIL SANDI 1. v R4 ed
INGH B L Nt

Fcbruary 3, 2000

Mr. Arthur Levitt

Chairman

Securitics and Exchange Commission
450 Fifth Street, N.W.

Washington, D.C. 20549

Dear Chairman Levitt:

Like you, I am keenly interested in the impact of new technologies on the financial
markets and intrigued by the challenges the markets face as the new century begins. 1 commend
you and the Commission for taking a scrious approach to examining these changes, particulary

the growth of on-line trading.

I am writing regarding a recent article in the Wall Street Journal (*“Will the NYSE Get
Bowled Over? Firms Debate Market’s Future,” 1/19/2000). The article described a closed-door
meeting that you held in New York with a dozen senior officials from some large brokerage
firms and mutual funds. It is my understanding that this latest meeting follows a series of non-
public meetings you held last year with a group of executives from large investment firms. 1am_
interested in knowing whether the Commission considered important issues about the future of
our markets in the non-public meetings, or if they influenced the Commission’s actions in any
way. As the Chairman of the House Committee that has jurisdiction over the Federal Advisory
Committec Act (FACA), | respectfully ask that you send me complete and thorough responses to

the following questions.

1) How many of these non-public meetings have been held? Has the Commission, or
yourself as Chairman, taken any action as a result of these deliberations? Were minutes

ol these meetings prepared and retained? If so, please send me copies.

2) Why were these mectings held in a non-public context? Who determined whom the
Commission would invite to participate in these meetings? Please provide me with a list

of those who participated in the meetings.
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3) Were these meetings subject to the requirements of FACA? Were these meetings held in
compliance with FACA’s requirements?

4) Are any future meetings planned? If so, will they be open to the public and subject to

public notice?

In the spirit of FACA, and in the interest of gathering as much information as possible, |
ask that you notify me about any future non-public meetings the Commission is planning to have

with market or industry representatives.

I look forward to hearing from you soon, and if you need any additional information or
have any further questions, please feel free to call me.

Dan Burton
Chairman



